
 

 

 

May 23, 2023 

Listing Compliance Department 
National Stock Exchange of India Ltd 
Exchange Plaza, Bandra-Kurla  
Complex, Bandra (E), Mumbai - 400051 
 
 NSE Symbol: VIKASLIFE 
 

Listing Compliance Department 
BSE Limited 
Phirozee Jeejeebhoy Towers,  
Dalal Street, Fort, Mumbai - 400 001 
 
Scrip Code: 542655 

Sub: Outcome of Board Meeting held on May 23, 2023 
 
Dear Sir/Madam,  
 
In terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we wish to inform you that the Board of Directors of the Company in their meeting held 
today i.e. Tuesday, May 23, 2023 at the Registered Office of the Company situated at G-1, 34/1, 
East Punjabi Bagh, New Delhi -110026, inter-alia: 
 

1. considered, approved and took on record the Audited Financial Results of the Company 
for the quarter and financial year ended on March 31, 2023 along with the Auditor’s Report 
by the Statutory Auditors of the Company.  
 
Copy of the same is attached herewith for your reference as Annexure-I. 

 
Further, pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, a declaration that the Statutory Auditors of the 
Company have issued an Audit Report with an unmodified opinion on the Audited Financial 
Results of the Company for the quarter and year ended March 31, 2023, is also attached 
herewith. 
 

2. in order to augment the long-term resources and fund organic/inorganic growth 
opportunities in the area of the company’s operations and adjacencies, raising of funds, 
subject to all necessary approval, as applicable, by way of- 
 
a) issuance of equity shares, other convertible securities, warrants and bonds (whether 

convertible or non-convertible) or any combination thereof through QIP, FCCB, ADRs. 
GDRs and/or FPO or through any other permissible mode or any combination thereof, 
for an aggregate amount not exceeding Rs. 100 Crore (Rupees One Hundred Crore) 
and; 
 

b) issuance of equity shares for an aggregate amount not exceeding 50 Crores (Rupees 
Fifty Crore), by way of a rights issue. 

 
Further, for the purpose of giving effect to the above, the Board of Directors has also 
constituted the 'Fund Raising Committee’ and authorized such committee to decide, inter 
alia, the terms and conditions of the proposed fund-raising including right issue and for 
allotment of equity shares and/or other convertible securities, pursuant to the proposed 
issue; 
 



3. Increase the Authorized Share Capital of the Company to Rs. 200 crore, to accommodate
the present and future fund raising, if any, and consequent alteration in Capital Clause of
the Memorandum of Association of the Company.

4. considered and approved the appointment of Mr. Chandan Kumar as Director (Finance)
cum Chief Financial Officer (CFO), Key Managerial Personnel (KMP) of the Company with
immediate effect i.e. May 23, 2023, for a period of 5 years, as per the provision of Section
203 of the Companies Act, 2013 read with its applicable Rules and Regulation 30 of SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015.

5. considered and approved appointment, for the financial year 2023-24, of the following:

a) Internal Auditor of the company in terms of Section 138 of the Companies Act, 2013;
b) Secretarial Auditor of the company in terms of Section 204 of the Companies Act, 2013

read with Rule 8 of the Companies (Meetings of Board and its powers) Rules, 2014; and
c) Cost Auditor of the Company in terms of Section 148 of the Companies Act, 2013

*Details with respect to Regulation 30 read with Schedule Ill of the Listing Regulations,
SEBI Circular CIR/CFD/CMD/4/2015 dated 9th September 2015 are enclosed as Annexure
II.

The Board meeting commenced at 10:00 A.M. and concluded at 12:10 P.M.  

We request you to kindly take the above information on record and oblige 

Thanking you, 

Yours Faithfully, 

for Vikas Lifecare Limited 

Sundeep Kumar Dhawan 
Managing Director 
DIN: 09508137 

Enclosures  : a/a











Figures in Lacs Figures in Lacs

 

Sr. No. 31-Mar-23 31-Mar-22 31-Dec-22 31-Mar-23 31-Mar-22

Audited Audited Unaudited Audited Audited

1 Revenue from Operations
a. Revenue from Operations     11,809.90           10,258.74           13,394.47          47,604.80        30,092.18 
2 Other Income      (3,183.48)             3,079.21                  63.46           (2,786.08)          4,366.90 

3 Total Income (1+2)      8,626.42          13,337.95          13,457.93        44,818.72      34,459.08 
4 EXPENSES :
a. Cost of Materials Consumed       1,850.23             2,997.88             1,488.23            3,583.68          4,835.51 
b. Purchases of Stock-in-Trade       9,302.27             6,154.59           10,309.84          40,653.67        24,538.67 
c. Change in inventory of finished goods, work in progress and 

stock in trade

         160.97                674.79                872.09               935.48            (297.92)

d. Employee Benefits Expense           (70.80)                  90.74                128.81               269.83             188.80 

e. Finance Costs          120.84                  45.26                  51.52               230.16             215.71 
f. Depreciation and Amortisation Expense            65.52                  81.93                121.62               300.93             151.22 
g. Other Expenses          437.47                125.85                138.32               985.83             921.58 

Total Expenses    11,866.50          10,171.04          13,110.43        46,959.58      30,553.57 
5 Profit Before Exceptional Items and Tax (3-4)     (3,240.08)            3,166.91               347.50         (2,140.86)        3,905.51 
6 Exceptional Items                 -                         -                         -                      -   

Share in profit ( Loss) in Associate Company              4.17                    9.36                       -                     4.17                3.04 
7 Profit/ (Loss) Before Tax (5-6)     (3,235.91)            3,176.27               347.50         (2,136.69)        3,908.55 
8 Tax Expense/(Benefits):

i. Current Tax            40.32                134.40                143.75               366.42             230.42 
ii. Deferred Tax         (819.62)                851.37               (189.98)              (952.14)             916.18 
iii. Previous Year Income Tax          224.91               (132.73)               (224.91)                      -              (132.73)
Total Tax Expense (i+ii+iii)        (554.39)               853.04              (271.14)            (585.72)        1,013.87 

9 Net Profit/(Loss) from continuing operations (7-8)     (2,681.52)            2,323.23               618.64         (1,550.97)        2,894.68 
10 Profit/(loss) from discontinued operations                   -   

11 Tax expenses of discontinued operations                   -   
12 Profit/(loss) from Discontinued operations (after tax) (10-

11)

                  -   

13 Profit/(loss) for the period (9+12)       (2,681.52)              2,323.23                 618.64         (1,550.97)        2,894.68 

Other Comprehensive Income :
A.) (i) Items that will not be reclassified to Profit and Loss         (279.81)                668.84               (150.93)              (386.36)          1,750.74 
 (ii) income tax relating to items that will not be reclassifed 

to profit or loss

           80.95                    9.34                  27.46                 97.24                7.41 

B) (i) items that will be reclassified to profit and loss 

account

            (0.75)                   (2.42)                   (3.07)                      -                 (2.42)

 (ii) income tax relating to items that will be reclassifed to 

profit or loss

             0.20                    0.44                    0.76                      -                  0.44 

Share of Other Comprehensive Income of associates              0.23                    0.33                       -                     0.23                0.35 

14 Total Other Comprehensive Income         (199.18)                676.53               (125.78)              (288.89)          1,756.52 
15 Total comprehensive income (Comprising Profit (Loss) 

and Other Comprehensive Income for the period) 

(13+14)

    (2,880.70)            2,999.76               492.86         (1,839.85)        4,651.20 

   
16 Profit for the period attributable to:

Shareholders of the Company      (2,688.26)             2,298.48                589.04           (1,529.91)          2,869.93 
Non-controling interests              6.74                  24.75                  29.60                (21.06)              24.75 

    (2,681.52)            2,323.23               618.64         (1,550.97)        2,894.68 

17 Other comprehensive income for the period attributable 

to:
Shareholders of the Company         (200.10)                676.86               (125.73)              (289.23)          1,756.85 
Non-controling interests              0.92                   (0.33)                   (0.05)                   0.34               (0.33)

       (199.18)               676.53              (125.78)            (288.89)        1,756.52 
18 Total comprehensive income for the period attributable 

to:

   

Shareholders of the Company      (2,888.36)             2,975.34                463.31           (1,819.14)          4,626.78 
Non-controling interests              7.66                  24.42                  29.55                (20.72)              24.42 

    (2,880.70)            2,999.76               492.86         (1,839.85)        4,651.20 

19 Paid up Equity Share Capital (Face Value Rs.1 each)     14,391.01           10,977.83           13,312.38          14,391.01        10,977.83 

20 Total Reserve     18,737.39             8,962.67           30,842.39          18,737.39          8,962.67 

21 Earning per Equity Share:    
Equity shares of par value Rs 1 each 

Basic     (0.19)            0.21            0.05          (0.11)        0.26 
Diluted     (0.19)            0.21            0.05          (0.11)        0.26 

* Consolidated Financial Results for the Quarter and Year ended 31st March, 2023 

VIKAS LIFECARE LIMITED (FORMERLY KNOWN AS VIKAS MULTICORP 

LIMITED)
AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST  MARCH. 2023

Year Ended
Three Months Ended

Year Ended



1

Particulras 31-Mar-23 31-Mar-22

Audited Audited

Profit Before Tax   (2,136.69)  3,908.55 
Add /( Less)  Reameasurement gain and Loss    3,155.61 ###
Profit of the company Excluding remeasurement gain and 

Losses 

   1,018.92    754.47 

2

3

4

5

6

7

8

9

10 INVESTOR COMPLAINTS

Pending at the beginning of the quarter Nil

Received during the quarter Nil

Disposed off during the quarter Nil

Remaining unresolved at the end of the quarter Nil

For Vikas Lifecare Limited

Sundeep Kumar Dhawan
Managing Director
DIN:09508137

Place: New Delhi

Date: 23.05.2023

The Company has acquired 51.38% stake in company "M/s Shashi Beriwal & Co. Pvt Ltd."on October14th'2022. Accordingly, M/s Shashi Beriwal 

& Co. Pvt Ltd. becomes Subsidary in the year 2022-23, Results for Quarter and year  ended 31st March 2022  does not includes figures of M/s 

Shashi Beriwal & Co.Pvt. Ltd. in aforesaid Results as during specified period,there was no holding Subsidary relations persists.,hence not 

comparable with corresponding period.

Notes:

The company has acquired 51.38% holding in the M/s Sashi Beriwal and company Private Limited. The Investment in the Shashi Beriwal and 

company Private Limited is recognised at cost.

The figures of the corresponding previous period have been grouped/reclassified whereever necessary to make them comparable.The  figure of the 

quarter and year ended 31 March 23 is the balancing figure between the year to date figures and previous quarter and nine month ended 

December 31st, 2022.

Other Income includes profit or loss on remeasurment investment at fair value through profit and Loss Account, Summary of the same is 

depicted below:-

The Consolidated financial results of the company have been prepared in accordance with Ind AS prescribed under Section 133 of the Companies 

Act 2013 (the Act) read with the relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015. 
The above Quarter and year ended results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting 

held on May 23, 2023. The Statutory auditors have carried out a audit for the quarter and year ended 31st March 2023.

The weighted average number of equity shares outstanding during the period has been considered for calculating the basic and diluted earnings 

per share (not annualized) in accordance with the Ind AS.

In accordance with Ind AS, the company has recognised actuarial gains or losses on actuarial valuation of the Defined Benefit Obligation in "Other 

Comprehensive Income".
The results of the Company are also available for investors at www.vikaslifecarelimited.com, www.bseindia.com and www.nseindia.com



VIKAS LIFECARE LIMITED

(FORMERLY KNOWN AS VIKAS MULTICORP LIMITED)

CIN: L25111DL1995PLC073719

CONSOLIDATED BALANCE SHEET AS AT MARCH, 2023 (Figures in Lakhs)

Particulars As at March 31, 2023 As at March 31, 2022

ASSETS

Non-current Assets

Property, Plant and Equipment 2,162.53                    517.60                            

Investment Property 621.06                       632.42                            

Intangible Assets 874.79                       1,508.00                         

Goodwill 1,043.96                    147.28                            

Capital Work in Process

Right of Use assets

Goodwill 

Other Intangible Assets

Financial Assets

- Investments 7,714.36                    8,437.58                         

- Trade Receivables 537.30                       -                                 

- Loans 282.15                       589.24                               
- Other financial assets 1,296.59                    300.30                            

 Deferred Tax Assets (Net) 95.38                         -                                 

 Income Tax assets (Net) 5.26                           -                                 

 Other non current assets 8,131.13                    6,728.46                         
Total Non Current Assets 22,764.51                  18,860.87                       

Current Assets

Inventories 1,253.05                    2,848.95                         

 Financial assets -                             

- Investment -                             

- Trade receivables 16,941.71                  5,112.81                         

- Cash & cash equivalents 961.45                       570.25                            

- Loans 31.48                         1,564.93                         

- Other financial assets 178.53                       429.13                            

Other current assets 2,065.69                    2,320.55                         

Assets Held for Sale 1,265.15                    378.17                            
Total Current Assets 22,697.05                  13,224.80                       

Total Assets 45,461.55                  32,085.68                       

EQUITY AND LIABILITIES

Equity
Equity Share capital 14,391.01                  10,977.83                       

Other Equity 18,737.39                  8,962.67                         
Equity attributable to shareholders of the Company 33,128.39                  19,940.50                       

Non-controlling interests 232.26                       25.33                              

Total Equity 33,360.65                  19,965.83                       



Liabilities
Non- current liabilities

Financial Liabilities

- Borrowings 956.27                       234.82                            

- Other financial Liabilities 17.96                         -                                 

Provisions 30.48                         30.51                              

 Deferred Tax Liabilities (Net) 42.16                         913.47                            

Other non current liabilities 440.00                       450.00                            

Total Non Current Liabilities 1,486.87                    1,628.80                         

Current Liabilities 

Financial Liabilities

- Borrowings 2,084.46                    2,072.88                         

- Trade Payables -                             

 - Outstanding dues of micro enterprises & small enterprises 2,909.89                    4,578.94                         

 - Outstanding dues of creditors other than above 2,970.38                    2,085.13                         
- Other financial liabilities 1,018.31                    1,028.34                         

Provisions 6.18                           1.08                                

Other current liabilities 1,258.63                    550.93                            

Current Tax Liabilities (Net) 366.17                       173.75                            

Total Current Liabilities 10,614.03                  10,491.05                       

Total Liabilities 12,100.90                  12,119.85                       

Total Equity & Liabilities 45,461.55                  32,085.68                       

For Vikas Lifecare Limited

Sundeep Kumar Dhawan

Managing Director

DIN:09508137



Particulars

For the Year 

Ended March 

31, 2023

For the Year 

Ended March 

31, 2022

A. Cash flow from operating activities :
Net Profit/(Loss) before tax         (2,140.86)          3,905.51 
Adjustments for :
Depreciation & Amortisation             300.93                138.11 

(Profit)\Loss on sale of PPE & Investment Property                (0.55)                   (0.09)
Finance cost             218.39                208.64 
Profit on sale of Investment in Shares (net of charges, tax etc)              (33.51)
Remeasurement of Financial Instruments (security deposits)                (2.47)
(Gain)\Loss on Fair Valuation of Investments           3,155.61            (4,091.49)
Remeasurement of defined benefits through OCI                 8.50 
(Gain)\Loss on Fair Valuation of Investments                     -   
     Prior Period adjustments                (1.25)
Provision Written Back                     -                    37.75 
(Profit)\Loss on Sales of Investments                     -                         -   
     Rental Income              (65.25)                 (60.46)
     Other Non Cash Adjustments                 0.28 
Interest Income              (92.86) 3487.81                 (51.89)           (3,819.43)
Operating profit / (loss) before working capital changes 1346.96               86.08 
Adjustments for Working Capital Change:
Decrease/(Increase) in Inventories           1,685.92               (131.79)
Decrease/(Increase) in Trade receivables        (11,950.74)             2,186.30 
Decrease/(Increase) in Financial Assets & other assets          (1,589.73)            (7,701.22)
Decrease/(Increase) in Trade payables             (862.12)             2,808.43 
Decrease/(Increase) in Other financial liabilities             (141.38)                998.06 
Decrease/(Increase) in Other current liabilities             568.31         (12,289.73)                  82.86           (1,757.36)
Cash generated from operations       (10,942.78)         (1,671.28)

Tax Paid               (77.16)               (17.28)
Net cash flow from operating activities (A)       (11,019.94)         (1,688.56)
B. Cash flow from investing activities
Acquisition of property, Plant and Equipment          (1,779.13)               (172.51)
Acquisition of Intangible Assets                     -                 (999.42)
Stock converted into Investment in Property                     -                         -   
Investment in Properties                     -                 (243.81)
Proceeds from Sale of Property, Plant and Equipment                 1.25                  11.01 
Proceeds from Loans           1,813.18                878.33 
Investment in shares          (3,918.31)            (6,900.99)
Proceeds from Investments                     -               3,463.67 

Proceeds from sale of Investments               33.51 

Profit on sale of investments in shares through OCI               27.54 
Rent from Investment Property               65.25                  60.46 
Interest received               92.86                  51.89 
Net cash flow from / (used in) investing activities (B)         (3,663.85)         (3,851.36)
C. Cash flow from financing activities
Proceeds/Repayment of short-term borrowings             (459.04)            (2,133.54)
Proceeds from Non Current Borrowings             721.45            (1,385.24)
Proceeds from share capital issued & Securities Premium         15,012.91             9,636.07 
Finance cost             (218.39)               (208.64)
Net cash flow from / (used in) financing activities (C)        15,056.92          5,908.65 
Net increase / (decrease) in Cash and cash equivalents 

(A+B+C)              373.13              368.73 
Cash and cash equivalents at the beginning of the year              570.25                18.75 
Cash and Cash Equivalent at the Investment of Subsidiary                18.06              182.78 
Cash and cash equivalents at the end of the period             961.45                     -               570.25 

Components of Cash & Cash Equivalents (Refer Note No. 13)
Cash in hand                40.24 44.54               
Cheques in Hand -                   
Balances with Banks              921.21 525.71              
Total Cash and Cash Equivalents             961.45             570.25 

For Vikas Lifecare Limited

Sundeep Kumar Dhawan

Managing Director

DIN:09508137

VIKAS LIFECARE LIMITED

(FORMERLY KNOWN AS VIKAS MULTICORP LIMITED)
CIN: L25111DL1995PLC073719

STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED MARCH 31, 2023
(Figures in Lakhs.)



Information on Segment Reporting pursuant to Ind AS 108 - Operating Segments

Operating segments:

Identification of segments: 

Segment revenue and results

Segment assets and liabilities:

For the period 

ended March  

31st, 2023

For the period 

ended March 

31st, 2022

For the period 

ended 

December  31st, 

2022

For the period 

ended March 31, 

2023

For the period 

ended March 31, 

2022

Domestic 11,775.02 8931.9 13,127.66 46,480.86 27,499.84 

Export:- 34.88 1326.84 - 1,123.94 2,592.34 

Nepal 34.88 - 15.50 74.24 19.61 

Benin - - - 13.06 

Ghana - - - - 839.98 

Mauritius - - 17.03 17.03 23.41 

Bangaladesh - - - 34.63 73.56 

Vietnam - - - - 441.41 

UAE - - 234.28 984.98 1,194.37 

Total 11,809.90 10,258.74 13,394.47 47,604.80 30,092.18 

2. Revenue by nature of products

For the period 

ended March  

31st, 2023

For the period 

ended March 

31st, 2022

For the period 

ended 

December  31st, 

2022

For the period 

ended March 31, 

2023

For the period 

ended March 31, 

2022

(a)  Real estate Division - - - 

(b)  Trading & Manufacturing Division -Polymers 424.05 1592.45 2,047.94 5,329.01 6,279.46 

(c)  Trading & Manufacturing Division -Agro 9,979.77 6956.99 9,246.05 32,689.42 17,054.18 

(e) Trading Division -Infrastructure 1,412.01 1114.11 1,889.14 8,500.19 6,163.35 

(h) Trading Division -Gas Meter -5.93 595.19 211.34 1,086.18 595.19 

Total 11,809.90 10,258.74 13,394.47 47,604.80 30,092.18 

- 

2. Segment Results before tax and interest

For the period 

ended March  

31st, 2023

For the period 

ended March 

31st, 2022

For the period 

ended 

December  31st, 

2022

For the period 

ended March 31, 

2023

For the period 

ended March 31, 

2022

(a)  Real estate Division - - - - 

(b)  Trading & Manufacturing Division -Polymers 296.49 19.3 596.60 1,327.78 263.44 

(c)  Trading & Manufacturing Division -Agro 278.49 39.2 (13.38) 649.94 390.06 

(e) Trading Division -Infrastructure (225.63) 19.53 9.55 69.96 107.45 

(h) Trading Division -Gas Meter 109.24 282.26 5.84 346.10 282.26 

Sub Total 458.59 360.29 598.61 2,393.78 1,043.21 

Less: Finance Cost 120.83 45.26 51.53 230.16 215.71 

Add: Other Income (3,179.31) 3071.51 63.47 (2,781.91) 4,366.90 

Less: Unallocated Expenses 394.36 216.59 388.77 1,518.40 1,110.38 

Profit before tax (3,235.91) 3,169.95 221.78 (2,136.69) 4,084.02 

Less: Tax expenses 554.39 853.04 (270.31) (585.72) 1,189.33 

Net profit/(loss) for the Period (2,681.52) 2,316.91 492.09 (1,550.97) 2,894.67 

3. Capital Employed 34982.35 20200.65 38536.90 34982.35 20200.65

VIKAS LIFECARE LIMITED

(FORMERLY KNOWN AS VIKAS MULTICORP LIMITED)

CIN: L25111DL1995PLC073719

 NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH,  

2023 

Particulars

Particulars

Three months Ended

 Real estate Division

 Trading & Manufacturing Division -Agro

 Trading & Manufacturing Division -Polymers

Trading Division -Infrastructure

Trading Division -Gas Meter 

(Figures in Lakhs)

The chief operational decision maker monitors the operating results of its business segments separately for the purpose of making decisions about resource 

allocation and performance assessment. Segment performance is evaluated based on profit and loss of the segment and is measured consistently with profit 

or loss in these financial statements. Operating segments have been identified on the basis of the nature of products.

The expenses and income which are not directly attributable to any business segment are shown as unallocable expenditure (net of unallocable income).

Assets used by the operating segments mainly consist of trade receivables, advance to suppliers, inventories. Segment liabilities include trade payables, 

advance from customers. Common assets and liabilities which cannot be allocated to any of the segments are shown as a part of unallocable 

assets/liabilities. In case of subsidiaries, there is only one reportable segment and in view of this, revanue, assests & liabilties are allocated on 100% basis to 

the respective segment.
The measurement principles of segments are consistent with those used in preparation of these financial statements. There are no inter-segment transfers

1. Revenue by Geogrophical Location

Particulars

Year Ended



4. Segment Assets and Liabilities

For the period 

ended March  

31st, 2023

For the period 

ended March 

31st, 2022

For the period 

ended 

December  31st, 

2022

For the period 

ended March 31, 

2023

For the period 

ended March 31, 

2022

Assets 

 Real estate Division 170.59 170.59                    170.59                  170.59 170.59                       

 Manufacturing & Trading  Division- Polymers 1755.23 2,065.18                 2,612.99               1755.23 2,065.18                    

Manufacturing & Trading  Division- Agro 5981.17 -                         -                       5981.17 -                            

Trading- Infra 6444.42 6444.42

Trading Division -Gas Meter 2707.32 2011.43 2707.32 2011.43

Unallocated(Fixed) 28402.82 27,838.48               42,770.36             28402.82 27,838.48                  

45,461.55               32,085.68               45,553.94             45,461.55                32,085.68                  

Liabilities 

Real estate Division 500 500

Manufacturing & Trading  Division- Polymers 658.19 1,691.29                 3,226.07               658.19 1,691.29                    

Manufacturing & Trading  Division- Agro 5395.69 116.76                    352.41                  5395.69 116.76                       

Trading- Infra 840.97 4,660.40                 747.74                  840.97 4,660.40                    

Trading Division -Gas Meter 2707.32 2,011.43                 2707.32 2,011.43                    

Unallocated(Fixed) 35359.38 23,605.80               41,227.72             35359.38 23,605.80                  

45,461.55               32,085.68               45,553.94             45,461.55                32,085.68                  

-                        

 

(a)

(b)

(c)

(d)

(e)

For Vikas Lifecare Limited

Sundeep Kumar Dhawan

Managing Director

DIN:09508137

Segment revenue, results, assets and liabilities include the respective amounts identifiable to each of the segments and amounts allocated on a reasonable 

basis.

4. Major Customers 

For the Year ending March 2023 Revenue from One Customers of the Segment Trading Infras. represented approximately Rs. 8379.04 Lacs of the total 

revenue. 

For the Quarter ending March 2023 Revenue from Two Customers of the Segment Trading Infras. & Segment Trading & Manufacturing  Agro represented 

approximately Rs. 1571.09 Lacs & 2170.67 of the total revenue. 

For the Quarter ending December 2022 Revenue from Two Customer of the Segment Trading & Manufacturing Infras and Trading & Manufacturing Agro   

represented approximately Rs. 1848.56 Lacs & Rs. 1536.70  of the total revenue. 

For the year ending 31st March 2022 Revenue from One Customer of the Segment Trading Infras.  represented approximately Rs. 6237.42 Lakhs of the total 

revenue. 

Particulars

 









Figures in Lacs Figures in Lacs

 

Sr. No. 31-Mar-23 31-Mar-22 31-Dec-22 31-Mar-23 31-Mar-22

Audited Audited Unaudited Audited Audited

1 Revenue from Operations

a. Revenue from Operations     11,645.26               9,663.55    13,106.82      46,271.74            29,497.80 

2 Other Income *      (3,230.10)               3,071.51           74.14       (2,831.03)              4,358.39 
3 Total Income (1+2)      8,415.16           12,735.06   13,180.96    43,440.71          33,856.19 

4 EXPENSES :

a. Cost of Materials Consumed          959.93               2,997.88      1,488.23        2,693.38              4,835.51 

b. Purchases of Stock-in-Trade     10,156.75               5,727.18    10,037.00      40,672.77            24,111.26 

c. Change in inventory stock in trade          250.61                 761.99         863.96           929.85                (210.72)

d. Employee Benefits Expense            63.64                   41.55           47.69           201.96                 139.61 

e. Finance Costs          101.11                   38.19           42.46           199.05                 208.64 

f. Depreciation and Amortisation Expense            82.91                   68.82           87.83           252.89                 138.11 

g. Other Expenses          205.04                   64.84           81.92           641.40                 860.57 
Total Expenses    11,819.99             9,700.45   12,649.09    45,591.30          30,082.98 

5 Profit Before Exceptional Items and Tax (3-

4)

    (3,404.84)             3,034.61        531.87     (2,150.59)            3,773.21 

6 Exceptional Items                         -                    -                           -   
7 Profit/ (Loss) Before Tax (5-6)     (3,404.84)             3,034.61        531.87     (2,150.59)            3,773.21 

8 Tax Expense/(Benefits):
i. Current Tax            21.09                 134.40         144.58           347.49                 230.42 
ii. Deferred Tax         (829.42)                 818.07        (189.98)          (961.94)                 882.88 
iii. Previous Year Income Tax                  -                   (132.73)        (224.91)                  -                  (132.73)
Total Tax Expense (i+ii+iii)        (808.33)                819.74       (270.31)        (614.45)               980.57 

9 Net Profit/(Loss) from continuing 

operations (7-8)

    (2,596.51)             2,214.87        802.18     (1,536.14)            2,792.64 

10 Profit/(loss) from discontinued operations                         -                   -   
11 Tax expenses of discontinued operations                         -                   -   
12 Profit/(loss) from Discontinued operations 

(after tax) (10-11)

                        -   

13 Profit/(loss) for the period (9+12)     (2,596.51)             2,214.87        802.18     (1,536.14)            2,792.64 

Other Comprehensive Income :
A.) (i) Items that will not be reclassified to 

Profit and Loss

        (286.22)                 668.84        (153.04)          (388.96)              1,750.07 

 (ii) income tax relating to items that will not 

be reclassifed to profit or loss

           82.57                     8.67           27.99             97.89                     7.41 

B) (i) items that will be reclassified to profit 

and loss account
 (ii) income tax relating to items that will be 

reclassifed to profit or loss

14 Total Other Comprehensive Income        (203.65)                677.51       (125.05)        (291.06)            1,757.48 

15 Total comprehensive income (Comprising 

Profit (Loss) and Other Comprehensive 

Income for the period) (13+14)

    (2,800.16)             2,892.38        677.12     (1,827.20)            4,550.12 

16 Paid up Equity Share Capital (Face Value 

Rs.1 each)
    14,391.01             10,977.83    14,387.65      14,391.01            10,977.83 

17 Reserve excluding Revaluation Reserves

as per balance sheet of previous

accounting year

    18,684.81               8,886.01    30,894.70 
     18,684.81 

             8,886.01 

18 Earning per Equity Share:
Equity shares of par value Rs 1 each                  -                           -                   -                    -                           -   
(EPS for three and nine months ended 

periods are not annualised)

                 -                           -                   -                    -                           -   

Basic             (0.18)                     0.20             0.06              (0.11)                     0.30 
Diluted             (0.18)                     0.20             0.06              (0.11)                     0.30 

*Financial Results for the Quarter and Year ended 31st March, 2023 

VIKAS LIFECARE LIMITED (FORMERLY KNOWN AS VIKAS 

MULTICORP LIMITED)
CIN - L25111DL1995PLC073719

REGD OFF: G-1,VIKAS HOUSE, 34/1. EAST PUNJABI BAGH, NEW DELHI -110026,       PH NO: 011-40450110    EMAIL - 

info@vikaslifecarelimited.com

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023

Year Ended
Three Months Ended

Year Ended



1

31-Mar-23 31-Mar-22
Audited Audited

      (2,150.59)              3,773.21 
       3,155.61             (3,154.08)

       1,005.02                 619.13 

2

3

4

5

6

7

8

9 INVESTOR COMPLAINTS

Pending at the beginning of the quarter Nil

Received during the quarter Nil

Disposed off during the quarter Nil

Remaining unresolved at the end of the quarter Nil

Place: New Delhi

Date: 23.05.2023

The company has acquired 51.38% stake in the M/s shashi Beriwal & Co. P and company Private Limited. The Investment in 

the Shashi Beriwal and company Private Limited is recognised at cost.

Notes:

The standalone financial results of the company have been prepared in accordance with Ind AS prescribed under Section 133 

of the Companies Act 2013 (the Act) read with the relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations 2015. 

The above Quarterly and year ended results have been reviewed by the Audit Committee and approved by the Board of 

Directors at their meeting held on May 23, 2023. The Statutory auditors have carried out audit for the results for the quarter 

and year ended March 31, 2023.

In accordance with Ind AS, the company has recognised actuarial gains or losses on actuarial valuation of the Defined Benefit 

Obligation in "Other Comprehensive Income".

The results of the Company are also available for investors at www.vikaslifecarelimited.com, www.bseindia.com and 

www.nseindia.com

The company has disposed off Equity Investment in associate company i.e Advik Laboratories Limited  during the  year as a 

results entity cease to exists as associates of M/s Vikas Lifecare Limited.

Other Income includes profit or loss on remeasurment investment at fair value through profit and Loss Account, 

Summary of the same is depicted below:-

Profit of the company Excluding remeasurement gain and Losses 

Add /( Less)  Reameasurement gain and Loss
Profit Before Tax 

Particulras

For Vikas Lifecare Limited

Sundeep Kumar Dhawan

Managing Director

DIN:09508137

The figures of the corresponding previous period have been grouped/reclassified whereever necessary to make them 

comparable.The  figure of the quarter and year ended 31 March 23 is the balancing figure between the year to date figures and 

previous quarter and nine month ended december 31, 2022 figures.



VIKAS LIFECARE LIMITED
(FORMERLY KNOWN AS VIKAS MULTICORP LIMITED)

CIN: L25111DL1995PLC073719
STANDALONE BALANCE SHEET AS AT 31st MARCH, 2023

 Particulars 
 As at March 

31, 2023 

 As at March 31, 

2022 

ASSETS
Non-current Assets

Property, Plant and Equipment 1,792.50           507.56               
Investment Property 621.06              632.42               
Intangible Assets 874.79              968.84               
Financial Assets

- Investments 9,827.44           8,584.19            
- Trade Receivables 537.30              793.72               
- Loans 432.15              656.00               
- Other Financial Assets 1,288.16           422.35               

 Deferred Tax Assets (Net) 78.33                

 Other non current Assets 7,807.78           6,405.10            
Total Non Current Assets 23,259.51        18,970.18         
Current Assets

Inventories 1,096.32           2,761.75            
 Financial Assets

- Trade Receivables 16,168.59         4,243.49            
- Cash & cash equivalents 913.38              523.98               
- Loans 7.31                  1,498.16            
- Other Financial Assets -                    97.20                 
 

Other Current Assets 951.92              1,623.60            
Assets Held for Sale 378.17              378.17               

Total Current Assets 19,515.69        11,126.35         

Total Assets 42,775.20        30,096.53         

EQUITY AND LIABILITIES

Equity
Equity Share capital 14,391.01         10,977.83          
Other Equity 18,684.81         8,886.01            

Total Equity 33,075.82        19,863.84         

Liabilities
Non- current liabilities

Financial Liabilities
- Borrowings 956.27              234.82               
- Other financial Liabilities 17.96                29.91                 

Provisions 10.83                12.34                 

 Deferred Tax Liabilities (Net) 883.61               
Other Non Current liabilities 440.00              440.00               

Total Non Current Liabilities 1,425.05          1,600.67           
Current Liabilities 

Financial Liabilities
- Borrowings 593.62              422.07               
- Trade Payables

 - Outstanding dues of micro enterprises & 

small enterprises 2,855.64           4,578.94            

 - Outstanding dues of creditors other than 

above 2,854.98           1,889.50            
- Other Financial Liabilities 1,017.99           1,031.69            

Provisions 0.57                  1.08                   
Other Current Liabilities 585.37              515.03               
Current Tax Liabilities (Net) 366.15              193.72               

Total Current Liabilities 8,274.32          8,632.02           
Total Liabilities 9,699.38          10,232.69         

Total Equity & Liabilities 42,775.20        30,096.53         

For Vikas Lifecare Limited

Sundeep Kumar Dhawan

Managing Director

DIN:09508137



VIKAS LIFECARE LIMITED
(FORMERLY KNOWN AS VIKAS MULTICORP LIMITED)
CIN: L25111DL1995PLC073719
STANDALONE STATEMENT OF CASH FLOWS FOR THE 

PERIOD ENDED MARCH 31, 2023

A. Cash flow from operating activities :
Net Profit/(Loss) before tax for the year (2,150.59)    3,773.21    

Adjustments for :
Depreciation & Amortization 252.89        138.11     
(Profit)\Loss on sale of PPE & Investment Property(net) -             (0.09)        

Finance costs 199.05        208.64     
Profit on sale of Investment in Shares (net of charges, tax etc) (33.51)         

Remeasurement of Financial Instruments (security deposits) (2.47)          

Provision Written Back -             37.75       

(Gain)\Loss on Fair Valuation of Investments 3,155.61     (4,091.49)  

Remeasurement of defined benefits through OCI 8.50           

     Rental Income (65.25)         (60.46)      

     Prior Period adjustments (1.25)          

Interest Income (51.98)         3,461.57       (51.89)      (3,819.43)    

Operating profit / (loss) before working capital changes 1,310.99     (46.22)        

Adjustments for Working Capital Change:

Decrease/(Increase) in Inventories 1,665.42     (44.59)      
Decrease/(Increase) in Trade receivables (11,668.68)  2,088.64  
Decrease/(Increase) in Financial Assets & other assets (1,500.57)    (7,236.79)  
(Decrease)/Increase in Trade payables (757.82)       2,702.79  
(Decrease)/Increase in Other financial liabilities (22.21)         990.00     
(Decrease)/Increase in Other liabilities 68.33         (12,215.52)    890.33     (609.61)       

(10,904.54)  (655.83)      

Tax Paid (77.16)           (25.31)         
Net cash flow from operating activities (A) (10,981.70)  (681.14)      

Expenditure on acquisition of property, Plant and Equipment (1,432.43)    (174.51)    

Acquisition of Intangible Assets -             (990.00)    
Stock converted into Investment in Property -             -           
Acquisition of Investment Properties -             (243.81)    
Proceeds from Sale of Property, Plant and Equipment -             11.01       
Increase/Decrease in Loans 1,714.70     -           
Acquisition of Investment in shares (4,796.31)    (6,900.99)  
Proceeds from sale of Investments -             3,463.67  
Profit on sale of investments in shares 33.51         
Profit on sale of investments in shares through OCI 27.54         
Rent from Investment Property 65.25         60.46       
Interest received 51.98         51.89       

Net cash flow from / (used in) investing activities (B) (4,335.76)    (4,722.27)   

C. Cash flow from financing activities
Proceeds/Repayment of short-term borrowings 171.55        (2,133.54)  
Proceeds/Repayment of Non Current Borrowings 721.45        (1,385.25)  
Net Proceeds from right issue including  Securities Premium 15,012.91   9,636.07  
Finance cost (199.05)       (208.64)    

Net cash flow from / (used in) financing activities (C) 15,706.86   5,908.64    

389.40      505.24     

Cash and cash equivalents at the beginning of the year 523.98          18.75          
913.38        523.98       

Components of Cash & Cash Equivalents (Refer Note No. 13)

Cash in hand 15.16            44.54          
-               -              

898.22          479.45        
913.38        523.98       

For Vikas Lifecare Limited

Sundeep Kumar Dhawan

Managing Director

DIN:09508137

Particulars
 For the Year Ended 

March 31, 2023 

 For the Year Ended 

March 31, 2022 

Cash generated from operations

B. Cash flow from investing activities

Net increase / (decrease) in Cash and cash 

Cash and cash equivalents at the end of the year

Cheques in Hand
Balances with Banks
Total Cash and Cash Equivalents



VIKAS LIFECARE LIMITED

(FORMERLY KNOWN AS VIKAS MULTICORP LIMITED)

CIN: L25111DL1995PLC073719

 Information on Segment Reporting pursuant to Ind AS 108 - Operating Segments

Operating segments:

Identification of segments: 

Segment revenue and results

Segment assets and liabilities:

For the period 

ended March  

31st, 2023

For the period 

ended March  

31st, 2022

For the period 

ended December  

31st, 2022

For the period 

ended March 31, 

2023

For the period 

ended March 31, 

2022

Domestic 11,610.38             8,336.71               12,839.76             45,147.80                26,905.46                  

Export:- 34.88                    1,326.84               267.06                   1,123.94                  2,592.34                    

Nepal 34.88                    -                        15.50                     74.24                       19.61                         

Benin -                        -                        -                        13.06                       

Ghana -                        -                        -                        -                           839.98                       

Mauritius -                        -                        17.28                     17.03                       23.40                         

Bangaladesh -                        -                        -                        34.63                       73.56                         

Vietnam -                        -                        -                        -                           441.41                       

UAE -                        -                        234.28                   984.98                     1,194.38                    

Total 11,645.26             9,663.55               13,106.82             46,271.74                29,497.80                  

  

2. Revenue by nature of products   

For the period 

ended March  

31st, 2023

For the period 

ended March  

31st, 2022

For the period 

ended December  

31st, 2022

For the period 

ended March 31, 

2023

For the period 

ended March 31, 

2022

(a)  Real estate Division -                        -                        -                           -                             

(b)  Trading & Manufacturing Division -Polymers 424.06                  1,592.45               1,433.65               5,329.02                  5,684.27                    

(c) Trading & Manufacturing Division -Agro 9,809.19               6,956.99               9,784.03               32,442.53                17,649.37                  

(e) Trading & Maniufacturing Division -Infrastructure 1,412.01               1,114.11               1,889.14               8,500.19                  6,163.35                    

Total 11,645.26             9,663.55               13,106.82             46,271.74                29,496.99                  

2. Segment Results before tax and interest

For the period 

ended March  

31st, 2023

For the period 

ended March  

31st, 2022

For the period 

ended December  

31st, 2022

For the period 

ended March 31, 

2023

For the period 

ended March 31, 

2022

(a)  Real estate Division -                        -                        -                        -                           -                             

(b)  Trading & Manufacturing Division -Polymers 454.85                  68.85                     549.14                   1,327.78                   263.44                       

(c) Trading & Manufacturing Division -Agro 160.09                  19.30                     34.08                     578.00                      390.06                       

(e) Trading & Maniufacturing Division -Infrastructure (225.63)                19.53                     24.05                     69.96                        107.45                       

Sub Total 389.31                  107.68                   607.27                   1,975.74                  760.95                       

Less: Finance Cost 101.11                  38.19 42.45 199.05                     208.64                       

Add: Other Income (3,230.10)             3,071.51               74.14                     (2,831.02)                 4,358.39                    

Less: Unallocated Expenses 462.94                  106.39 106.09                   1,096.26                  1,137.49                    

Profit before tax (3,404.84)             3,034.61               532.87                   (2,150.59)                 3,773.21                    

Less: Tax expenses 808.33                  819.74                   (270.61)                 614.45                     980.57                       

Net profit/(loss) for the Period (2,596.51)             2,214.87               803.48                   (1,536.14)                 2,792.64                    

 

3. Capital Employed 34032.09 20,098.66              37034.77 34032.09 20,098.66                  

 NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH,  2023 

Particulars

Particulars

 Real estate Division

 Trading & Manufacturing Division -Agro

 Trading & Manufacturing Division -Polymers

Trading Division -Infrastructure

Particulars

The chief operational decision maker monitors the operating results of its business segments separately for the purpose of making decisions about 

resource allocation and performance assessment. Segment performance is evaluated based on profit and loss of the segment and is measured 

consistently with profit or loss in these financial statements. Operating segments have been identified on the basis of the nature of products and Services.

The expenses and income which are not directly attributable to any business segment are shown as unallocable expenditure (net of unallocable income).

Assets used by the operating segments mainly consist of trade receivables, advance to suppliers, inventories. Segment liabilities include trade payables, 

advance from customers. Common assets and liabilities which cannot be allocated to any of the segments are shown as a part of unallocable 

assets/liabilities.

The measurement principles of segments are consistent with those used in preparation of these financial statements. There are no inter-segment 

1. Revenue by Geogrophical Location                                                                                                                                                                                                        (Figures in 

Three months Ended Year Ended



4. Segment Assets and Liabilities

For the period 

ended March  

31st, 2023

For the period 

ended March  

31st, 2022

For the period 

ended December  

31st, 2022

For the period 

ended March 31, 

2023

For the period 

ended March 31, 

2022

Assets 

 Real estate Division 170.59                  170.59                   170.59                   170.59                     170.59                       

 Manufacturing & Trading  Division- Polymers 1,755.23               2,065.18               1,446.91               1,755.23                  2,065.18                    

Manufacturing & Trading  Division- Agro 4,696.54               4,696.54                  

Trading- Infra 6,444.42               6,444.42                  

Unallocated(Fixed) 29,708.42             27,868.42             41,857.39             29,708.42                27,868.41                  

42,775.20             30,104.18             43,474.89             42,775.20                30,104.18                  

Liabilities 

Real estate Division 500.00                  -                        -                        500.00                     -                             

Manufacturing & Trading  Division- Polymers 658.19                  1,691.29               658.19                     1,691.29                    

Manufacturing & Trading  Division- Agro 4,111.06               116.76                   352.41                   4,111.06                  116.76                       

Trading- Infra 840.87                  4,660.40               840.87                     4,660.40                    

Unallocated 36,665.08             23,635.73             43,122.48             36,665.08                23,635.73                  

42,775.20             30,104.18             43,474.89             42,775.20                30,104.18                  

4. Major Customers 

(a)

(b)

(c)

(d)

(e)

For Vikas Lifecare Limited

Sundeep Kumar Dhawan

Managing Director

DIN:09508137

Particulars

Segment revenue, results, assets and liabilities include the respective amounts identifiable to each of the segments and amounts allocated on a 

reasonable basis.

For the Year ending March 2023 Revenue from One Customers of the Segment Trading Infras. represented approximately Rs. 8379.04 Lacs of the total 

revenue. 

For the Quarter ending March 2023 Revenue from Two Customers of the Segment Trading Infras. & Segment Trading & Manufacturing  Agro 

represented approximately Rs. 1571.09 Lacs & 2170.67 of the total revenue. 

For the Quarter ending December 2022 Revenue from Two Customer of the Segment Trading & Manufacturing Infras and Trading & Manufacturing 

Agro   represented approximately Rs. 1848.56 Lacs & Rs. 1536.70  of the total revenue. 

For the year ending 31st March 2022 Revenue from One Customer of the Segment Trading Infras.  represented approximately Rs. 6237.42 Lakhs of the 

total revenue. 



 
 
 

 

May 23, 2023 
 

Listing Compliance Department Listing Compliance Department 
National Stock Exchange of India Limited BSE Limited 
Exchange Plaza, Bandra-Kurla Complex, Phirozee Jeejeebhoy Towers,  
Bandra (E), Mumbai 400051 Dalal Street, Fort, 
Fax: 022-26598235/36 Mumbai - 400 001 

 
NSE Symbol: VIKASLIFE Scrip Code: 542655 
 

Sub: Declaration pursuant to Regulation 33(3) (d) of the Securities Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

  
Dear Sir/ Madam,  

With reference to above, we hereby state that the Statutory Auditor of the Company M/s. 
KSMC & Associates, Chartered Accountants have issued an Audit Report with unmodified 
opinion on the Audited Financial Results of the Company for the quarter and financial year 
ended March 31, 2023 in Compliance with the Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015.  
 
We request you to kindly take the above information on record and oblige. 
 
Thanking you,  
Yours Faithfully,  
 

for Vikas Lifecare Limited 

 
 
 
Sundeep Kumar Dhawan 
Managing director 
DIN: 09508137 
 
 



 

 

 

Annexure - II 
 
 

Requisite brief details in terms of the SEBI circular CIR/CFD/CMD/4/2015 dated 
September 9, 2015. 
 
Appointment as Director Finance cum Chief Financial Officer of the Company 
 
Particulars Details 
Name of Chief Financial Officer Mr. Chandan Kumar 
Reason for change viz. appointment, 
resignation, removal, death or otherwise 

Appointment as Director Finance cum Chief 
Financial Officer of the Company 

Date of Appointment May 23, 2023 
Brief profile (in case of appointment) Mr. Chandan Kumar is an experienced Chartered 

Accountant, Post Graduate and PhD Holder in 
commerce with a demonstrated history of working 
in the corporate strategies and financial services 
industry. He has a rich experience of 12+ years and 
in-depth Knowledge in the field of accounts, 
finance, taxation, credit assessment and 
relationship management etc. 
 

Disclosure of relationships between directors 
(in case of appointment of a director) 

No, 
Not related to any existing / New Director 

*In compliance with SEBI Letter dated June 14, 2018 and BSE’s Circular LIST/COMP/14/2018-19 
and NSE’s Circular NSE/CML/2018/24 dated June 20, 2018, we wish to confirm that Mr. Chandan 
Kumar (DIN: 08139239) is not debarred from holding the office of director by virtue of any SEBI 
order or any other such authority 

 
Appointment of Internal Auditor: 
 
Particulars Details 
Name of Internal Auditor G Mansi & Associates 
Reason for change viz. appointment, 
resignation, removal, death or otherwise 

Appointment 

Date of Appointment May 23, 2023 
Brief profile (in case of appointment) M/s. G Mansi & Associates, Chartered Accountants 

firm having an experience of more than 15 years in 
the field of Audit and allied matters. 

Disclosure of relationships between directors 
(in case of appointment of a director) 

Not Applicable 

 
 
 
 
 
 
 
 
 



 

 

 
 
 
 
Appointment of Secretarial Auditor: 
 
Particulars Details 
Name of Secretarial  Auditor M/s. Kumar G & Co. 
Reason for change viz. appointment, 
resignation, removal, death or otherwise 

Appointment 

Date of Appointment May 23, 2023 
Brief profile (in case of appointment) M/s Kumar G & Co., Delhi is a practicing Company 

Secretary firm having proficiencies/providing 
consultancy in the field of Company Law matters 
relating to ROC, RD - MCA, NCLT, RBI, FEMA, Stock 
Exchanges, etc. 

Disclosure of relationships between directors 
(in case of appointment of a director) 

Not Applicable 

 
Appointment of Cost Auditor: 
 
Particulars Details 
Name of Cost Auditor M/s. Niraj Kumar Vishwakarma & Associates 
Reason for change viz. appointment, 
resignation, removal, death or otherwise 

Appointment 

Date of Appointment May 23, 2023 
Brief profile (in case of appointment) M/s. Niraj Kumar Vishwakarma & Associates having 

an experience of more than 10 years in the field of 
Audit and allied matters. 

Disclosure of relationships between directors 
(in case of appointment of a director) 

Not Applicable 
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